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_ thirds up to last Angust, and bas now ceased,” 


ber: crew adorned tho water tank with & ‘ 

pd West Indies and other sugar produciog «of the crow @ in th vf hot M Jy | K-C.LG., {0 the chair i Hetty, T.C 

= Hwhite sbleld, greenedged and goldlettered: @ provinces north of Manila, nearly | °“riicgsto Melboarne'4o,0000f its population xity, T.C.Kwox. | Componation, the same bilog at the Rata of 
conatelsl Alef tiene Nave galnes scaly. te wishing “Success to Temperince” Generally, | ll he troops have been withdrawn from Cavite | who vent back to the lacd, and the retrenchment Hon, Secretary to the Navy Leagaa, ori i Set. Danes a Pald-up Capital 
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hovering’ on the brink of bankruptcy, with Q fon of the in tifon nets; obe, 
° 2," and, to aso a valgar bot striking | Prompt suppression 6 tnsarre can 50 am. yest and Telt—at 
verltable white elephast, For.a long time alee. | Oat bot aed bi meetin Com | longer be entertained, Notwithstanding the eget sion ce | 3 3p the pan, the the ead dy pate port,'via Shanghal, 
eee Ne eel aes eee madare Gi salt waa accon> Jarge—number-of-trocpa-at-the- disposal of the i pee may be expected to arrive at 4 8.00, . one, : . 
pas pales aiid tt aactally be ut panied by Mis, Holland, the Misses and Master Government, the rebel crose seems to be as ; yi a e | reowiaco, agth Deceraber, 1856, ttots 
nothing, the Madeld ‘Trearuzy would have to Holland, Captain Taylor, Lieut, Plamer, Me, | Power/al ea we crate ee ite: From 5 pte Thursday to 6 fm. today, : a wer we Be 
Lies In the presence of thie dlraat | LA7/ord (Commodore's secretary), Lisut, Pryce. A strong committee ‘representing the British AURIVALE, me OTIC OTICE 
Teaavdes the SeMata mete would do well to Brown, RMLI., Fleet “Paymaster Whitteld, beasyirie pent ra eat rae Wa en pointed ie SOLE : 
> Gonalder the questton whether Cabs is woth | Mt Bolton (clerk), and other officers, The | Object-of-*cons{dering means’ to be adopted In aturs qtr Aiea CLOCK Coy 
Fee ee seen oa ther ahouft vee aif pos. marines” had x miniatura battery rigged and | the Interest of the gommuntty should special of NacovA, Jaram, - vom 
athe BO | red Commodore's’ sslates as the party entered | occasion arise," . CLOCKS of all descripilons on ‘View. gs 
Abost the srat November a ey train near - Apply to: 


- example ofthese German salfora on their war 


" SHOULD the. Coban Insurrection last’ mach 


". consolation in that ;. even ff the war ended at’ 
"once, it would bealongtime before the devastated 


wadahrgst, ats | ae ees way oasar ant tain ro cx Me in 
qurratact ter ae” co Sc ye meas ; Th ae os Shan Mi Dente nd : 
wery easy for Britain to spare the neces: nun. party: a 0 6 Ching of Mr, Datring, which wé | 
ber of prize crews) to fake the new eas {sto The British bluejacket has siways be na room. wan “devoted to danclag, and was tately Reted eet efi une bulieve, princtpally | c eee : 
for the wholo-hearted manner Io which he takes Ith the’ off thelr wives, nnd | Commecied Hutpchang's: embansy to. ‘ Sareogprerhe 
British porte, when the cccaslén comer. lsh | nig pleasuie, and avwislt pald tothe old Histor crowded wlth the’ oficors, thele ulves, a ta te say, Mr Detring, who wate) Mar vaca, orice ls heroby ven that a EXTRA: 
mallllods Is 9 lot of mozoy to spend that way, bet yesterday bore ample proof of this, ‘Thanks to felends. Of course the place, was decorated {a : slice: ‘of “LS tn Rurope, is desire Se goth November i aa} epee A aaa aE : 
- sill}, as that docso’t mean looking at Alsace-Lor- y real Chelstmsas styla ‘and the spaclous balcony | senfiay rome seavetspdlny a ‘ie toor, and Dea ‘SteT any much obliged by POF thls Company will be held at ICNGKONG 
alse Garang aicst te a6 las pahania the kindness of Commodore S. C. Holland, curlained with fags made a pleasant resort for | meathig the “ex-Viceroy,, From time to time | of the 13th October, but am very s to recelve Horan on TUESDAY, the. saglh dag bal an 
i : J ‘ ADC, Captala Taylor, aod the other officers, all otateneate Nive teen pibliabed creditlog Mr. | the news which it contains of your anavoldable, bo , at oped ead the Artistes 


‘smokers, Capital: music was supplied and the 


ACCORDING to a repoit braught by the N. ¥.K | hands wero enabled to spend Christmas Day Deteing with the moat ditwse {ntentioas th this | res{guation of the Hoa, Secretarysbip of ihe oe wile propon A copy of proposed alterations . 


bagpipes ‘were algo . played. at lotervals by! counny, One lol the ‘lsint and most clicam- | Hoogkoog Branch. 
steamer Sagamf-warw from Viadivosteck on the | in ight good old style and one could well under- rergeant Pickford, Ample pect! 1 i SoRKene bas been. posted-to.tha regltered address 

org provision’ was mado is'Chhabey “othe be cory nee My Committee dealra me to convey to you po ot ane mr) Node 
‘10th Inui, to Taketa Skoten, a tes rm at Sake | stand the,pleasing reference to the old ship | the way of refreshments and. Mz, Wright and | te Chi cathe hat aothority, we are thee” most cordial thanks for the amisable ae Shareholder any Soarcholder wi 


herself’ asa home, that were Teleny heard on 


naachl, Kobe, the brick tea Imported fons China repart is correct. Mr. Detring's | manner tn which youlbaveeiaited oct the objects to the GamaRAt 


at hs test ihe the matue we havo {indicated | of the League in Hongkong, and for your efforts 


his afdes deserve all pralec for the manoer fa falla to receive 9 Ply ¢an have one * applying : 


. into Rass yeas! amounts to some §0\co0,c00 | #] sides, 

cattley, abeat 9,cco,0co yen in vane, while’ the | Easly on Christmas Eve the wotk of decorat- pee vet sce nuh pala case ie ‘ M rhe Pigs cape Cor crepe at stroagthe f uy Contained 

cared of the same ‘es exported from Japan to Be beens ote tapes teh erambagria and oar gallant men in biso show that they can | Borther ports ilso destra ma ta convey to tha mecibers of your 
assis ts no more than about 40,000,000 cattles, | DARCE x dispense hospltallty quite'as ably as they look tod th fol | Bragch thelr. slacero thanks for the telegram 


Jackets, marines and pelty officers vied 


which, are all shipped by Takets Shoten. Over 
with each other in making thelr mess table 


7,000,0¢0 cattles of the brick tea Imposted from 


r i hich you were good enongh to od to ws on — OE 
after tha placoand safety of Her Mojesty's police | days. Having settled aff “the time | Tralatger Day, ao attention THE HONGKONG. HIGH- LEVEL -TRAM- 
statlend. The Hongtong’ Talegraph veclpro- | Tisai re-open Niner ba ered, che ale bap a WAYS COMPANY, LIMITED, = 


China aro consumed at Viadivostock and in the | smart and pretty and co’ ‘end of trouble was | Oo Aare ‘da aight 
Amy dite, he ret belng aod tn the tater | takes to do the thing proper. A ueeraph | Se Creeley ret Seid, | NY OTICE is Berety aiven thet_the 

. Of Russa, The demasd for belck tea continnes [| man had alook round on Tharsday when all a prestace in Chin 4 eat bh 
to {acreave in Rassla, Itis, says the Kobe | bands were hard at work and bo saw a pleasing AT THE CIVIL HOSPITALS - Lam 1A epee paper rials quar, was Nz fi SHAREHOLD of he above 
Chronicls, not thooght very dificcls to oust\be | ight indeod. Fere were men writing mojtoes; | A very. agtecable ‘concert was given’ at the abort eral snd on ere 4 y ai ate hele the eowrente 
Chinese: tea out of tho Russian markets if te others making festoons of follages others trylrig | Civil Hospital yesterday ahternoon for the | 4, in of the Police anthorities, who were on: aude 


the effects of transparenci¢s, and a couple of 
captous gentlemen, In red coats were earnestly 
discusslog the serious question whother a pager 
shield should haven blocor yellow ground, Need- 
leas to say tho big galleys wiih their great 
coppers and ovens were engaged all Chrisimas 


Japanese mako the effort, 


Tue Hon. T. N, Christie, in cesuinc the toast 
ofthe Army and Navy at the St, Andrew's 
Dinner at Hatton, Ceylon, salds—There was 
never a ime—[o a tine of peaco-when more 


benefit of the patients, An excellent programma cae the day, Nothing tke t has been wlnce 
was gone throngh {no faultless style much to the bis Tope errr (here {a good reason for | the Jublice.” 
enjoyment of the many yisitors present, who’ te 110K #0. w hae) 
8 ed tothe dhe neceesitien ‘of his 

greatly admised the decorations for which, we | Cotacy ghd those with whora he Ras cos 
believe, Mr, Feltoo, the pees was chlefly | on terms of intimacy atc greatly, Impressod es 
responsible, ” . his courage and sincerlly, Bat how are convic- timates for tho coming year shall be adequate 

 SRAMENS! CLUB. be lated into actions ? We belleva | fo our needa. : JOHN D. HUMPHREYS & SON, 


‘httention was given to oor Army and Navy thin | eve, covking the good things, roast beef, turkeys 
_ tthe present moment,” and very sighily aid | and plem auddings that ave iscldeatal to tie] The Seamens' Ciab on, Prays Fast was sll Ee have enfinlens Sarl Ratimades |) ares [1988 
necestarily 90, We haveno monopoly of walotr, | occasion, : thronged with seafaring people allday. The | stout th treatise | delay, and I would therefore sak you to be nome 3878 Rises Se 


musle and sloging was capltal, the fon immense | recording J encagh on recetpt of this letter to send frem THE PUNTOM MINING COMPANY, 


ffeetl your Branch to us some fon of opinion | | LIMITED. 
a the decorations very elective... on this'subjcct, which we should receive somes ‘ 


- We find that there are other nations as valorous 


It wes yesterday, however, that the old ablp 
a] ourselves. -We mast keep pace with them In 


was seen at her best, At each mess table was 


our aclentlfic equipment and fn the general | evidenced all that taste that Jacke and ehipmates —=—_—_—_—_—_—_—_— here about the thi FIvt: 
, j td 7 OTICE ts hi ven that t 

efficiency of cur Army and Navy. When I took | —themarines——sresowell ablato display, Shields THE REB ELLIO VIN THE : ett fecal it bused on ped wee fateroies N ORDINARY GENERAL. be FTE 

back on the year thal {s. now closing, thé threa | with time-honoured legends like “Sweethearts | ~ PHILIPPINES, of Ci of SHAREHOLDERS in tha above Company 


auch a. work with: pallatar authority and will be held at the, Oysice of the COMPANY NO, 
‘ledasice over his Soe ee soem soe | 

‘Fereated such an opinia that\seform z 
There isi: pentane ee in and wise sod statesmaniike llses would bave come, 


around Manila ; 10,000 more will embark from : and for the election of Directors end 


mest gallant deeds, at all events the three that! 
chavo attracted my attention, mast show, we have 
no monopoly of valour, First there wan thet 
bold, if perhaps misgalded rald—led by a Scots 
man—to (ty to upset the miserable Government 


and Wives," “ Absent comrades,” the season's 
greotings, were visible on all bands; Flage hung |- 
{no graceful festoons from the beams overhead 
and at the head of several tables were pretilly 
desiged ship's maats, rigged In flowers and flegs, 


on rd 


of South Afiican State, Then, gentlemen, next | with pictures of satlors manning the yards, ‘The Spaln durlag December 3 two troopships are op Exchequer have given {t out The REGISTER OF SHARES ‘wi 

was thit gallant Ttallan General ta ihe east oe TE eee gr ctyatioe [tha way; and, by the cad of January, Itt 1 -they ope to be able to CLOSED hors WEDNESDAY, the Pry Osa 
def * bis bs det ¥, too, iY le ected that there will be # force of 30,000 Estimates in the coming year, Ul THURSDAY, the tit instast, both days 
efeat with bis ace to the enemy, defying them | A big Geneva, cross was a feature of the | expected that there 50 Tam very anxious that no shieashatt be folt | tncluaive, daring which period no TRAMIER OF 

tosavohishonour. Then, we have had the decorations here and’ figure of Father European soldiers at the disposal of the Govern: notomned to disabnse them of the ides that they | SHARES con be Registered. - 


ment, These wlth the Indlan soldiers will give ey re will be able to do this, and to stiffen thelr backa | By Order at the Board of Directors, 
a total force of fram 45,000 t6 $0,000 fighting | in the coming threo months, when the Estimates “ | JAMES B, DUNCAN, 


men, Daring the tast' three weeks, outbreaks are in course of incubation, 


‘ Socreiary. 
have occuired'In'provinces hitherto loyal. Cavite of posted ey ee oe et * Rongkong, agth December, 1896. i | tr94s 


Ia still the head centre of the Insurrection, and ee as to whether the Hon, H, E. Pollock, CANTO URA 

It tu estlmated that there and in tho. adjacent Datly Newt Laspins inarlp .General, has been kind enough | by pani STH < 
provinces there are at least $0,000 rebels. Very —— 1 pete 9 Bll the place vacated by you, ‘ ee 

severe fighting teok ‘place during November THE COLONY OP VICTORIA, amy rarch abliged for the quntery retumoa .; NOTICE TO SHAREHOLDERS, 


“ fap to the goth September last. ; ; 
with heavy loss to the rebels; tho Government % By Ei Jenour Dyex. ' Wishing your Branch every possible success, N accordance with Section 120 of tho Articles | 
troops also suffered severely on several occasions 


pe hrennn and I doit as one who received much ‘kindness of Assocation, the GINERAL AGENTS, Ss a 
In storming the enemy's forts, This was close ah ws falowtag are abutracts of paper tead | from the inbabltants of Hongkong between | approval of the Consulting emaie 
to Manila, The latest information Is that, In 


Dyw at a meeting of the | 7993.18, when I was a midshipman in the 
ai Colonial fasttae bald {a Landon on the she a eta shipman in the | the and January, 1897, 1 @. INTEREST 
slew of fresh outbreaks which bave taken place | 17 ber, Sir Westby B, Pesceval, Flagship Audacfous on the Chiaa: Station, | WARRANTS of $6 per ua PAYABLE at 


remain, yours very traly, the HONGKONG AND SHANGHAY BAWxIna 


Christmas bad a prominent place on the 
table, The poor invalids, too, bad thelr 
walls and fittings bilghtly decked ont and, 
thanks to theirs thoughtfol caretaker, Chief Sick 
Bay Steward, the pleasures of the festive season 
were made something more for them than a 
mere ‘hollow’ formality, The Marines fairly 
spread themueives for the occasfon and Sergeant. 
Major Willams was amply credited by the way 
{n which the amphibans acquitted themselves. 
Tha honoured legend " Par Mare ef Terram'. 
had a consplcuous.place, and the tectotal meme 


ablp, going to thelr doom, cheering for thelr 
Emperor, and that, too, fn cold blood, . 


longer, Spain would not Jose much by qailttleg 
bold of the Island, A stathtical table given by 
the Manthester Guaratais very clearly shows 
how enormous are the losses to the planters and 
others, Taking sugar alone, the exportation from 
Cabs to the United States has fallen off by two- 


very much to the advantage af the British East 


illustration of the sayicg about anillwiod, Bat 


the “Pearl of the Antilles” will not find much | ‘be fowe ‘ensemble wan very eflective and 


speaks volames for what our gallant fellows in 
the navy can do in the way of ' dressing ship 4 
on board, ; 

At roam. the ususl Christmas servico was 
beld en board, the Rev. M, Gace officiating, 
There was a large attendance from all the ships 
and with Lieut, Pryce-Brown at ‘the organ the 
men sang with pleasing spirit the good old 
Christmas hymns “ While Shepherds watched,” 
“Come all ‘yo faltbfa!," and “Hark, tbe Herald 
Angels Sing.” .Amongst those at the service 
were officers and. men from the Humbir, Swhfl; 


Hort, and Handy, At 11 a.m. the order was 
sxed to “make ready for Commodore's 
raced 


and concentrated in Manila, which practically | of 1,106 emfloy/s in the public service, reducia Pe 
tacans that active operations in Cavite have been | the. puntt af apetan ander this’ head 4 SHIPPING AND MAIL NEWS. witht he CLOSED fre che el - Company 
abandoned for the prestot,’ This will greatly | 4290178 pes annum thes 1894, are, amongst ana Due: Jinmankin 
strengthen the rebels’ position there and render | since t380 up to 1809, snd for ce eee ARDINE, MATHESON, & Co, 
thelr final dislodgement more difficult than ever, aerte 1885, impose. were eacn yuerareniy le In} — oe ] Agents, i“ 
A new consplracy bas been discovered In Vigan, | exces of ‘exporte; in fut, for iar years ; 
province of Ilocos, in the north, which was to, Previius to 1893, lepers exceeded exports at | A vstraltan ka) “| Hongkong, 16th December, 1896 [1949 
th , : eS 


the avera ae of 1} milllons per year, In 
rise on aged of December, when tha, rebels were rssh A Eee ee yen yan (Dorie) 8 toe CUSTOMS NOTIFICATION. | 
theoma 2 (aedhig) ath Igth prox, No. 72, 


expected to be in possession of arms, It was fed Imporis by £2,075,300 | nob 

divulged by anative pricit and the ringleaders oThttading the fact thatthe: wheat yle pecs dl Sante . 

captured. This plainty-shows that the severe | Only 's,000,c00 bushels as, compared with Tar Canedlan Paciie. Rally Rallway Co.'s stesmer orice fa. hereby given that on” 

sete tn saponin te | Se REE ag | Reread NAY ee Mom 

not had the slightest deterrent effect, The whole previews to 1893 represents: caplial {avented fo | at 6am, the samo day for Sean hal.” - Cusrous Orrice, Kowzoom, 
—— Work at ‘the Opfum Examination Offies ana 


country seems honeycombed with sedition, and by dlony, now proved tobe a good Investment, 
try H the rapid progress bein made In the pro- ‘TE Canadian Pacific fon kan stsamshlp Customs Stations will Li proceed as usual. 


the optimisilc views ‘held by many as tothe | & d nel He aes offs eee ‘of. China, 


plantations recovered thelr former prodaclog 
power. Itisthesame in the case of tobacco, 
Owlng to exceptionally Inge stocks being In 
‘hand, the market for Havanna cigars has not 
yet begun to boom.” But experts in the trade 
. predict that In another two years there will be 
such dearth as will place prime Havancahs 
beyond the reach of all except the very weallby, 
‘With these two staple industries raloed almost 
past mending, the Glods (London) says the termi. 
natlon ofthe rebellion most endow Spain, alresdy 


i : splishing tis pacifcation, | 4 teft the quarters, aid cheers ware gliren that 


vor conqutst, a Will oF the : COLLINS BROS, se 
popularity of the Victor's tral 7 Canton, 

: spaki No, 49, Queen's Road Central ; ; 

‘ruth quotes the fallowing officern, Tho sick bay was slio visited and the Hongkong, agrd December, 1896. ~" [1995.° 


Kkdndly words and goods wishes given tho 


friend on the Armenian pet oe ‘ TOUT TRAP Oa 
‘{nvalids were warmly appreciated, The chic, obtaln any prosiatie vic, troops Meals coer the apenas exbibidens, and and om, : x KUHN & KOMOR, 


syin undertakes to lool 


. of the Christians in | petty officers’ mess was adoroed with excellent ON ecbed aboot al disperse and meet delicacy fi tte Hd ‘ i 
, Minor'shé must have a | testa’ and the transparency showing’ “ Sweet where else, —Sivatlt Timi ~ | 4 gprs wtiered wins ad ; AR . ; ‘ ‘F APANESE FINE: AR? CURIOS, 
«tat this mission Is under, | hearts and Wives” bad a'very‘peettyetfect when xXvenrs otMINDAWAO. | at & 33, Queews Roan, 


lighed up sind tha sest of the place darkened. ‘ Mindamo 
Chfei Boatswsine Mate Standiage and Messrs went Likert wi a Mahemmedan 
Abel (chief write), B, Greet, and Harter and 


Ls \ jy Salgon Nie : 
thls comrades lll therseven out to de Henonr | quate, being weaken Ce eT ne cet cos | Lonechie i» Sbanghal |. CHRISTMAS PRESENTS. . 


to the occasion, and they did so In astyle most ‘the ef {the 7 Porgy 4 rns Pat 
Sst yh co, ad er | Ree Sarl tay Arte | coheed aero ts e "| SaIAS ND NEW VEAR PRESENTS « 
markets of The ; 
. J. ULLMANN & CO, 


selves, The Chinese members of the crew | the escort sword in band, Tho combat 
; k three wou and : . : ; . Y 
worked “ dowbla tides,” In order to have 'a. litle “Phe ‘St "troops A the chea ; Winrcamarees, [Rgeuiins rout - 


‘approval of Europe, At 

ns are placed onder the 

gat Powers; Englandhas 

1 ‘ , with Tarkey guaranteclog, 
cous os os @f Armenia y whilst by a 
ne ‘Paris Congress that met 
oy 4 tho Rasslan vessels of 
4 : enter tho Mediterrancan 


entered: into the spirit ofthe celebration and 


I have no doubt that the 
wi gow in accord with Mz,” exten ‘Icave when thele New? Year ‘festivities 

English pollcy towards | (ake place, After ‘dinner end washing-op, beer See t vigitance bas-to be exercised, at ofthis alas beter. ta ; ARE ow mowma : 
sans cannot forget whay| and lemonade were used for tonsting purposes 1h, AVTATRIVIN PALAWAN, | 5 mining Lakin is Kowloon Dock. | An IMMENSE STOCK of DIAMONDS aaa : 
“1 when we had sscriiced | and thls, lke all else; was done as oaly British | ra the extyag i iland of Palawan a reba plot * RIGHCLASS | D LUERY, 


» qmanclpate Christians in | bluefackets can do It. : . hean frustrated in tine, There the 
4 ae a treaty with that Power! It may be mentioned that | the marines Rave & 
“aed good government to | clever caricaturist in thelr company and some 
we Hike the Bulgarians, | of his snanek Ine pictasee were seed Witt gv0d 
leet: as agree: that ‘affect {a the decorations, hag 
‘r+ ted with m Protectontta | Altogether, the people on the, Victor forms quite 
- Aacedoni, and over that | happy fami, and there fa no leat of our sea | arpiaton, trasty-iee. in sumer, aay ol | » the igh price | ae 
..* in which tho Armenians | pigsttge'-wufiering- with such gallant fellows, | whom ware soldiers. “Five ofthem were ekoton c ee 
whither ihey have to do doy oo board bg | te Se tee taatlican tt cetonets ca all one 


TOYS TOYS, 
"MAS TREE ORNAMENTS, 


Laas Da, «Malay ' Decent Ertan “Dtomed’ Adour "MODERATE Pi PRICES, 


tt, 4 F 

va ethan agree thet no vessel Eda display ; rh a a and offered b ar peremepas  ar Hetarich, Telleb. ULLMANN 

pores ly wliouk Be; ates “trucks ‘andy cg REE use Geel of the Phil ‘Thee Ni oeeu a ehiet | Sarhadoe, azed Decemier=-Tewesr;Vindesona, che ag aol — 
rm e S 4 Fn Hongkong, pr Docettber, 1896, [1935 ‘ 


4 manok caret aND' AEM, ‘YEAR 


“THE GRILL zoek, 
"9, QUBENS ROAD: 


rena ARRIVED. 
UN TORSHANE et ENGLISH . at ott 

caren TURTLE. SDAYS, for Tarren, «| PEWELLERY, * 

GREEN TURTLE SOUPS for Dinwzs. |’ 


arte Hy | hecetalen,: . As" aod tbe Onder. of Military | of Aumatio’s '* faratgss 5 int shortest notice, 
a ‘syea ss cela hint ssoqalld Conriviall A SO: EDDINGS: PRIVATE ‘PARTIES, 


rodiics homens a : f ; aa ’ nr 
odbtean bat hana plage 2 ) Seo fener.” | ee emery ater a igh Gat be Area aoe 


| | THE HONGKONG TELEGRAPH, SATURDAY, Dec: 
eee Fentimrations. ee “Shipping, |e 


CHOICE: SELECTION ‘OF SWEETS. | _STEAMERS. CANADIAN PACIRIC : a aa 8, crcuic 
\ ' “Reviving Sweets’ ropnir the’ Mind's Decay.” Pore. :..° |) DOUGLAS STEAMSHIP. COMPANY, ~ ROYAL MAIL So veh Amar TO RAILWAY 
. eae TN FOR SWATOW, AMOY AND TAMSUI, - “ ee 7 
CADBURY'S CHOCOLATE CREAMS, [Tue conpri Seamtip FO ese gE IRM Be eta, 0h oh, Rs | 
ee 4 Large Variety in FANOY BOXES, at Popular Prices. pane “HATLOONG dpa fhe sore ie ; M\ ta INS ar io PG ances grime Lega alata 
sa _ PASCALLIS GOLDEN MALT2X. 4 ron "TOUORROW, a a7th instant, et ; ‘. : Pal , | fo the Pacerre Congr and 
CHOCOLATE PISTACAE. MARRONS GLACES. Pio Fret o “OB a foes pliant ng lia 
AMANDES GRILLES, NOUGAT AUX FRUIT,  XTALIZED STRAWBERRIES, itary it che Aaa, & Co, : ce ny Bi HONGKONG te LONDON 0. 
is JORDAN ALMONDS. BOHDONS ? FINS, on tanaee te ge 3 SE er aa rn achat somal oe a: 
Sty 4 Hongkon 'y ae : * a : Docron 
o } FOR NEW YORK, wa SUEZ CANAL. SAFETY. SPEBD. PUNCTUALIT?. «. | "HONGKONG 7o NEW YORE $350. 


FOR NEW YORK, vw SUEZ CANAL, 


To follow the 9.S. Arloun and Claverhis, THE FAST ROUTE BETWEEN CHINA, JA": a AS AND EUROPE, wa CANADA —_ | ., Tho Rallroad wav ln dling te gosend to: nese. 60 


TES. : of the Hocgy aad Ceecame I neering 


ATKINSON'S PERFUMES, 
Various Odours, 


WATKINS & & £0, 


ia] ts Reed Content, ee ~ (Causswa At SHANGHAL, NAGASAET, KOBE, YOKOHAMA 4x VICTORIA, B.C) 7 | authe Racer aa Cae oe 
4 eRapLEy : "Twin Screw Stearahipe—6,000 Tous—10,000 Horse Power—S knots tet in Ae rape 
: Captain Tallack, will be despatched forthe’ above — en iienocie 
J. “J. Cc ARN AU D ; 3, rue d Irgut ae Port on or aboot the a7th instant, at Daylight. PROPOSKD SAILINGS FROM HONGKONG, ' a HONGEONG 70 TAt TACOMA §s5:° 
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PP ene, forage! «| “Donor ets ees Pete | Gone Mesegen Sp igh poco 
jor same at. 
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between 7.30 AM, and 11.30 Pils canghann, mh October, Rae Pe Company's Stearashlp careceed ‘oko | and Honolalajnenes si hs Sree ike Shak 
= if siaisorvsicaes -Throagh Billa © Pils eAtth 
"CHELYDRA," PERSTAN.GULM, CONTINRHTAL and” 


te Rates, ; 
MONTHLY BOARDERS at Modera eilsia'h’ Case, Wt tee bi eave T= ULB. Mail Steamship 


Consiqnees, 


Kobe, In- “ia a 


sired (via. = 
¥e 
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Shipping. ids Freight Sone Passage, YIELD tb 
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SE Te bal eeu a “GLEN” LINE OF STEAM PACKETS, 


Hongkong, 24th December, "1806, Franca and Germany ty all trans-Adlantic linss | SO ERR. x r BA RITCATE, 
of Steamers, and to the principal cities of the : : Gee eee 

|p United States or Canada. Rates, and perth 
calass of: the varlous Routes may be obtained 


wpon application, 
Pspecal ratea (Firet-cldze only) are ranted to 
Missionaries, merabers of the Naval, Military’ 


lar | 


: 1 Views of the Harbour and mainland FOR LONDON, via SUEZ CANAL F : : paecamonien ; 
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@o be Het. FOR SINGAPORE, COLOMBO, PORT SAID, | : gent, “ -Teount of 10 percent. 7Ats allowance dove wot | aly) ara granted’ to’ IN, NEW YORK,” BOSTON, 
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TO LET, | ANTWERP, ZAANDAM. AND LONDON, - OCEAN STEAMSHIP'COMPANY., |“ roped Sisco 6 anand: ST amereaias 
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1 Bth 4 fnaqe FOR. .LONDC LOND: 
Hongknse, 8th Yana, thos. {| wu STRAITS AND USUAL PORTS OF. FOR SAN FACE e. 
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. containing SIX BEDROOMS and SIX eee FoRzs,. LERS, ° SAILMARERS. Collector FRAC th day.of January, 
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« App 7 | BRLILIOS & Co. 4PARLING; ne Si - rae BNERAL com: TSSION : “i i, VAN itr ail GO, , 
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Baie 4 SASSOON, SONS & Co 
ve Honea 5th cogil re { 
' e : 


a 


~~ ~-—~- Cheong Koon Sings rendering of them, 


. way that the 
March, 2808, 


= eredited him wit 


‘fact of the B , ; 
hint from that liability, It was. weltten by Mr. |- 


conduct of the partios, while tho ovidence of 

Cheong Koon Sing on tho camo points cannot 

be recogoited with sncb condnot. ob 

* Before I procacd to consider that conduct it 
. may be woll to mention two or three facts in 

the caso, ep a ot pes : 

Both Mr. Darby, and Cheong Koon Sin 

saw Cheong Kai on the 27 
but Mr. Darby | doos not 
ak of, any conversation taking placo with 
him. At tho interview of tha 27 band 
on tho following day Cheong Koon Sing de 
livored to Mr, Darby Qhineso promissory notes 
and other soonrities which he had obtained from 
the Tssu Shing, Kwan Yu, and Kung Tal 
Banke and which amounted in value to sbont 
$100,000, Theso documents were morely kept 
by tho Bank for safe anata and ware realised 
from-time to time by Cheong Koon Bing 
ani the proceeds paid it him to the Bank in 
dischargo of hig lisbillty on the ‘bills and 
note. Tho whole amount was got in with tho 
excoption of some fow thousand dollars—Mr, 
Darby says “inside of $5,000." % 
~ The ton bills were all dishonoured’ in oon. 
mequenco of the failure of the drawers at 
Shanghai. The banks in Hongkong by which 
thoy woro drawn also eusponded payment from 
time to time, tho Istost abont two months after 
tho 27th Msroh, 1894. “The promissory note of 
the Kwan Yu Bank was not paid. Kan Sing 
Tol abseconded from the colony one qr two 
months after the same date. — 

I come now to the consideration of the con- 
duct of the Bank and of Chechg Koon Sing as 
throwing light upon ‘the prciwedings at the 
interview of the 27th Marcu. : 

, On the 30th March, 1892, the Bank 
an account in their ‘books called the “Com. 
radore’s Liability Account.” ‘dn this account 
they debited Cheong Koon Sing with the 
amount of all tho, di onpured bills, including 
those of the Kwong Fuk and Wing Tong Yan 
Banks,'and the nnpald note, and with interest 
and ‘othor charges in, rospect of them, and 
jaymonts made in rodnuction 
of his Unbility. Bifr. Darby ssys that Cheong 
Koon Sing was not. furnished with a copy of 
tho acoonnt, but that ho know of the existance 
of the account and. could have seen it at any 
time or obtained a cory of it. This statement 
ia both reagonable in itaclf and ‘consistent with 
what I tako to bo tho characters of tha mon 
concerned, It must’ be remembered that Mx, 


Darby ppeaks of Cheong Koon Sin, ct . af 


ablo add offclent servant of 

Cheong Koon Sing on his sido 
straightforward in 
must also be remem- 


always finding Mr. aay 

his dealings with him. I 

hored that he was at the Bank every day on- 
gagod in the porformanco of his duties, and no 
donbt in constant intercourse with Mr. Darby. 
In those. ciroumatances it-was only nataral that 


Choong Koon Sing shuld bo made acquainted | 


‘with the particulars relating to snch an impor- 
tant transaction, in. regard to which he tho 
Bunk wore co-operating towards the reduction 
of hla lotto linbility to thom. In tho plaintiffs’ 
potition it wos allogod that’ detailed accounts 
of tho transactions and‘of tho moneys due by 
Cheong Koon Stug wore furnished to Cheon, 
Kai during hia lifetimo, but ot tho hearing it 
wos ndmittod on the part of the plaintiffs that’ 
thia allogation could not be sustained and that 
tho‘ucconnts woro only furnishod to his excou- 
tors, tho dofondants, This, no doubt, was an 
omission to do something which it would bave 
been. botter for the Bank todo; bunt it may 
bo pointed ont that tho bond of Cheong 
Koon Bing and Cheong Kai contained an 
express atipuiation thst it ‘shonld not be 
nocesnary for the Bank to notify any such 
ontrios to Choong Kai or to inform him of any 
loanon sustainod by tho Bank through Cheong 

* Koon Sing, Furthor, Mr, Darby say8 that 
Cheong Kai know of tho oxistence of this nc. 
count; that he often camo to the Bank in 

- oonnoxion with this business; that he frequently 
had convoraations with him on the subject; and 
that he was kept sequointed with thd state of 

' affairs from timo to‘time, Tho charging of 
Choong Koon. Sing in tho acconnt' with tho 
losses on tho Kwong Fuk and Wing Tung Yau 

Dills at wo carly o date after the 27th March is, 
in tho mbsonco of fraud'on tho part of tho’ 
Bank—-which ia not allegod by the defondanta— 
consistent with Mr. Darby's version of tho 
ovonts ‘of that doy, but is inconsistent with 


-which ¢! 


naniely, whe the. arrangement for charging 
Kan Tol’s sooount with the losses on the 
Kwong and Wing Tung Yan bills was or 
Bain Bing feo ability: in roepect.of thoes 
oon Ad o! 
bills, In Cthor seat oonyersation is cans 
alstant with aither contention. I cannot help 
thinking it strange that Cheong Kooi Bing 
did not tske Kin ing Toi to we Mr. Darby, 
leged agreament, and sea 
an explanation from him. O°, 
Tn azawor to this letter Mr. Darby wrote and 
Cheong Koon Sing signed the following 


latter x : 

‘+ Bongkoog, Ist April, 1802, - 
The Manager, the Bank of Japan, and the 
Straits, Ld, Present. ’ / 
Dear Sir—In reply to your letter of SOth March 
atating that you hold me responsible for Taels 150,000, 
being amount of drafts on insolvent firms. in Shang 
hal, I now beg to! you promissory notes to the 
yaluo of $71,800 made cut in your favour by reypon- 
sible Chinese firms, Please return me later on dis- 
honor acceptances for s ‘like amount.—-Yours 

faithfully, n= 2 ‘ 


T shall short) hand you further cover, #+,, 0a 8000, 
as pomible, but t hops the Bank will not pros me 
too much, : ' uy, 

has . aks 
Thoreis no eridance on the point, but it seems 


to me probable that: the. postscript of this 


letter wns added at ‘the instance of 
Hee oe tly, Mr, Darby—at the reqient 
pubsequen . Darby—a! Request, ag 
hy aoyn, of Dhenn Koon Sing—wrote and 
ag Koon Bing plgned the follnwing Later 
. Sho Bank of China, Japan, and the Straits, Li, 
; Hongkong, 81st May, 1892. S 
The Manager, the Bank of Chins, “Japan, sud the 
Stmits, Lad., Present. 
Dear Sir,— Vith reference to the Chiness bills 
urcharel by’ oa from me, drawn. by the Wing 
Yun and Kwong. Fook banks on phanghal 
amounting to Taels 70,000 and for which Kan Shing 
Toy is linble either a4 drawer or guarantor, T shall 
be much obliged if you will debit Shing -Toy’s 
arcount in your books with the amonnt now etand- 
ing at my doblt in respect of these bills, and such 
entry shal! not n any way reletse me from’ my re- 
sponsibility os your compradore in the matter,—I 
am, dear sir, yours fasthfull 


Cheong 


’ . ; "omsioxo, Koon Srna. 
Noxt Mr. Darby wrote and Cheong Koon 
Sing signod tho following letter, Myr. Darby 
atatos that Cheong Koon Bing got this‘ lotter 
written becanse he was afraid that the letter of 
tho Sst May, 1892, might let him in for lability 
on any deficiency that might arise on, Kan Sing 
Toi's sccount, : ' 
: ' rd Sune, 1892. 


The Manager of the Bank of C! Japan, and the 
Btmite La, Present. ' : 
Denr Sir, —Referring to your having debited Kan 
Shing Toy’s account with the following entries :—= 
$27,777.78 equivalent xt.72 of 
17776 ny) 
13,888.89. °° 
QNITT7T8 ow oo 


$07,222.23 equivalent at 72 o: 70,000 
belong unpaid bUledrawn by tho Wing Tung Yon 
bank and the Kwong Fook bunts, for which Kan 
Bhing Toy is liable as drawer, endorver, ‘or guamntor, 
and payment of which was guaranteed by me, I 

that my position towards the Bank ‘remains 
tho samo as ifnomnch doblt entry bad been mute 


ot your books, and T also a 


1)—-To ‘a gnod apy Teficténey-—n to but not 

exceeding the nbove mentioned sum of $17,222.28— 

here may be in Kun lung Toy's acconnt 

after realisation of the securities‘held by you, which 

tocurities you may dispose of whenevar. you pleuse, 
without reference in any way to me. 


(2)—-To make good t the Bank, should they call 


upon me to do a, the deficiency shown by tho Bank's 
books in respact to tho aforesaid unpasd bills on the 
dato on which such call. ig made, such payment to 
rolenso my guarantec of Kan Shing Toy’s account as 
given in para, 1-1 am, dear sir, yours fulthfully, 
Curaxa Koox Sixo, Compradore. 
‘I will presontly consider what is tho effeat of 
these four letters, But it is nooyssary.in tho 
first instance to detdrmine whether any effoct 
at all should bo allowed to tho throo of thom 
which aro written by Mr. Darby and signed by 
Cheong Koon Sing. Mr, Darby soys that ho 
folly explained theaclottorsto Cheong Koon Sing 
bofore thay wero signed, and in particniar that 
he“ wont ovor the first of them line iy lino 
with him.” With regard to this letter Cheong 


Koon Sing st ficyt said, fn roply.to Mr, Drum-: 


Tho next avont of importance todk place: on 
tho samo day .o# tho opeiing of the lability 
account, namoly, on the 80th Maroh, 1892. On 
that day the following letter in the handwrit- 
ing of Mr. Darby and signed by Mr. Inobbald 
an addressed to and signed by Choong Koon 

ing — fs 4 ge sel 

Tho Bank of Chinn, Japon, andethe Straits, Ld. 
. Hongkong, 80} March, 1892. 
"Mr, Cheong ‘Koon Sing, Copiprulore, the Bank ‘of 

China, Japan, ani the Straits, La., Preeont, 

Dear Sir,—I have the regret of confirming to you 
my verbal statement of the 27th inst. that the drawera 
of our Chinese remittances on Shanghal would not 
ineot their acceptances if the drawers of the hills 
failed under the pressure of the “run” which wos 
taking place on the four Chineso banks— 

Wing Tung Yon Kung Tai 
Kena Yu : . Kwong Fook 

T have beon aince informed by wire that the Yuen 
Loony Hong haa bean closed and that the Bhiu ‘Tad 
Heng dine fle 1 i k ' t oa 

n other word have to’ look to you for payment 
to ue at onco.of the following drafts pirchasod direct 
from you: [Here Collow particulars of tho billa, not 
including those of the Tsau Shing Bank, which have 
nirendy bfen given in this judgment. The Tesu 

| ‘Shing Bank was apparently not Included because !t 
was thought that, 13 Lo Hok Pang syas not connected 
with that Bank, it would not close fts doors.) 

You have recourée against Yek Mow for Tis. 20,000 
nnd this socurity seems to be feet. 2 

« — The last bu for Ta; 20,000 on Shin Tal bas not 
cbeen' accepted. - ; : ' ot 

T shall be glad of an answer as soon as posalble, #0 
that T may'tako thd necessary steps to secure the, 
Hank's intereata.—1 am, dear air, yours falthfally, 

é ; ; Craxrrey LicHmaLy, © 

‘ : Manager. 

I would nlso remind you that you fave ‘not yet 
credited thw caah with the Bank's local advance of 
$10,000 to Kwan Yu guaranteod by Lo Hok Pang, 
on demand, which I instructed you to cash on 271 
inst, B ne : j 

_ .2his letter of courso made it porfeotly’ olear 
thut tho Bauk hold: Cheong ‘Koon Sing liable 
for’ tho losses occasioned to tho: Bank. by the 


“ Mshononring of the Kwong Wale ‘and. Win 


‘Tung Yon bills, and, if the ides’ of frand 
- exoluded, it is entirely incouslstent with: the 
jank having in any way’ re) 


. Darby, wifo fa allogod. to’ have given. that 


relongo, In cross-examination Cheong Koon {’ 
‘’ Sing was asked whothor he had. made any re-|. 


resoutation to-Mr, Darby os to hia du 


oity 
in noting in this -way and he sdnittted : 


yb he 


had not. ‘Thon hha was .aaked why. he had, ‘not J. 
dono so, bat ho could make no-answor to the |. 


1 purpoxe.e. Ho. anys that whon’ ho received the 


wiond, that Mi, Darby “oxplained the contents ot 
the letter tp him in pidgin Baglish: he told 
him gomotbiny about ‘Lls, 70,000," Atthis point 
Mr. Francia intorposod with np objection that, 
the defendants nut. having pleaded any defence 
of frond or ‘misrepresentaion on 

of tho. Bank, evidence could _ not 

iven to show thab this letter had boon 


: giron to the sure 


ty | he ts held to have become aueeiy on 
2. 


fh 


‘with a release of Cheong’ 


Crrroxo Koox Sno, { 


f then, sro 

and support: the contention of the’ plain 
to what took place at tha interviay ofthe 37th 
Maroh,, 1892; they ‘srv, inconsistent with’ and 
tend to rebat the contention of tho. defendants 
with respect to the sime matter... 6. 
In, sccordance with tho request. made in 
Cheon, Koon Bing's Totter of ee Slat May, 
1892, the Bank on that date debited the account, 
of Kan Sing Toi with tho sum of $97,222.23, 
being the amount in local currency of Tis. 
70,000, the face value of the bills drawn by the 
two Banks with which’ he waa connected. Tho 
Bank was empowerod.to make this charge by 
the terme of a general lettor of hypotheoation 
ven to it by. Kan Sing Toi on the 25th 
gust, 1601, It is material to observe that 
the entry was not accompanied by any cor 
reaponding entry in the Compradore’s ‘Lisbi- 
lity Account, . reducing tanto. the amount 
of his Liability, as it would have been 
ifthe Bank had intended to reliave him from 
lability in respect ofthe bills in question. 
Interest. on the amount was charged in the 
not-—6x- 


Sing was never in wa’ noed tha 
‘arrengement for dsbiting Han Bing Tol's aoe 
count, On the 30th Juno, 1804, tho ontry 


was, apparently in accordance with instructions’ 
Fooeined 


from tho head office in London, written 
off the account. hoo. 

Daring the youra 1892-04 payments of large 
sama of money wero mado by Cheong Koon 
Sing to tho Bank in liquidation of his liability, 
iri Lae were ae ram Seansronoas Labels 

C) on, espeolally in rog' DB property 
in Pitan of which Cheong Koon Sing, had 
obtained an assignment from the Kwan ¥u and 
Knhg Tai Banks. . It does not apposr to be 
necessary for me to refer to theso mattors in 
detail. : : 

Cheong Kai died in the month of January, 
1894, and probate of his will was granted to tho 
defendants. Not long afterwards thoy gavo 
notico in writing to the Bank to determine tho 
bond. ‘Tho notice expired on the 22nd Septem. 
ber, 1894, and the Bank furnished the defen- 
dants with an account, mado 2p as on that date, 
showing’ the particulars of thelr claim against 
tha estate of Choong Kai. The writ was issnad 
some days before the expiration of tho. notice, 
but it was agrood betwuon tho parties at tho 
hearing that the account« should treated as 
if they had been mado up on tho dato of the 
insuo of the writ. i 

Qhoong Koon Sing romained in the omploy- 
mont of the Bank aa thoir compradore until the 
liquidation of the old Bank on the 28th Soptem- 
ber, 1894, according to Mr. Darby, and until 
the 4th Ootober, 1893, according to himself, 
Ho admitted that hoe had not during that timo 
taxed My. Darby with bad faith in departing 
from the sgrooment of the 27th March, 1802, 
although he must have known by Octobor, 1894, 
what the claim of the plsintiitls and the defence 
of tho defendants wore roupoctivoly. etn 
' These are the facts of tha ‘caso aa I find them, 
It romains to consider what are the rights and 
obligations in point of law of tha partida na 


growing out of ‘these facts. It was -well. 


sald. by Mr, Drnmond in“tho’ course of bis 
address that “the law formed na veo! 
small part of tho caso, and that the main diffl- 
culty wae in deciding a» to tho offect of the 
evidence.” Tho position of tho parties in the 
suit may be broadly stated on follows.. The 
defendants do not deny the oxecation by their 
execator of tho bond of suretyship, nor do the: 
dispute that the losses on tho dishonoured b 
and note como within the scope of the bond and 
that they are therefore in tho first instance 
Hable'to the Bank for thoso losses, but they 
contend, first, that the Bank has, by its con- 
duct in tho matter, discharged them in con- 
atruction of law from that liability, and, sevondly, 
thot, if the: aro_.not fo discharged, on the trao 
state of the accounts botweon them, Cheong 
Koon Sing is not indobted to the Bank but the 
Bank is indebted to him, and therefore they-n 
turn tire p-t indebted to the Bank. 

Tho fll s of. these defences was formulated 
-by_Mr.Drommond in tho following terms :~ 
“Thot the effect of the. arrangement ‘made 
betwoon tho creditor (tha Bank), tho debtor 
(Choong Koon Bing), and Kan Sing Tol was to 

Jachargo the surpty,, Cheong Kal, first, by , de- 
priving him of a‘romedy to which he wus 
‘entitled, or, in other’ words, (by making 
material alteration {m tho ‘debtor's’ position 
without.tho sasent of the surety and without 
any reservation of ‘tho rightn of the creditor 
against him; secondly, by giving time to tho 
debtor; and, thirdly, (a) by~“discharging ‘tho: 
debtor and ()} by taking substituted security. 

‘With regard to the -point as to depriving the 
surety of # remedy to which ha was entitled, it 
was said, in further explanation, that beford'the 
agreement. the debtor conld have med. Kan 
Bing Toi, but that tho effect of thy’ agreement 
was to precln& him from doing’ that, after. 


wards, ’ ‘y 
Hot us take theaa'polnis in thoir order. In 
do Colyar's Law of Guaranteas, second edition, p. 
351 tunder the heading of “ conduct: of tha ore 
ditoy whioh discharges the auroty,” there ocours 
tho. following! prsssgu:-—"\ First, any material 
variation of the térma of thS contract 'betwoon 
the oreditor and the: principal debtor: will -al- 
woys discharge the caret and, -socoudly, o 
variation of those texma which: is: riot material 
‘will also discharge the mnrety “If it olearly ay 
pears that he became. surety on the faith of the 
original contract, or if he has mado those terms 
part of his own contract. And jf notice was 
of tho terms of the contract 
tween the creditor and the principal debtor, 
and after auch notice he exoouted the guarantee, 
{so origional mate an faith of 
@ ori; eemment,” In resent caso 
tho suroty bad, expross notice of the torma of 
the contract made between the creditor and the 
principal debtor, ag set out both in the Jotter of 
agreomant and in the bond, and, thorefore, if tho 
creditor made any varistion, whother material or 


‘| not, of the. terms‘ of that contract, the: cosa 


spoken, 

obsery, 

othing wifalr or nn- 
gards Gheong Koon ‘ 
ig ve effect to.:the ar. 

‘rt, Darby adye waa : 
‘parties Soncerped on the 27th. 
‘On, the,other hand it. may’ be 
ble. of Cheong, om 


etiur he got a Portngueso ‘olork of thé Bank banks 


’ to “explain: it to him, and ho . was’ tronbléd 
in hla mind when he found thet: the question 
_ of tho Kwong Fuk wid Wing Tang”:Yen! 
billa, which 


d boon sattlod “between. | Mr,4- 


rl ake 


falls -within tho ‘rolo ‘thus lofd down and 
the surety is fonlgpd hie But the question is, 
was there any such variation mide-by the 
areditor? What were the terms of the oon- 
. tract on this point? They ‘wore that Choong 
Koon Bing was ‘to be responsible for anda} 

on the days when the-sama shonld ‘fall due. 


-.f- Chinese bank notes, bills, eto, which might be 


received or parchaded ‘by ‘him: or his’ employés 
for the Bank, ‘Putting ont ‘of view for the 
moment: the question of tho release of © 
- ery Aebtor, -which  falls?under an 
shead of the defonod; as stated above, if-may. be 
deked what” variation of -the ‘contract .was 


tho Bank | wes iserent 
‘shares bad 


boen no“ dafance for the latter to say: that the 
Bank had made-an arrangement with--him by’ 
which his Usbility was. to be' mat in another 
way, Even if the caso wore. otharwise. on this 
polat, it -may':be observed, that the contrast 
of guarantes contains’ no. atipolation that the 
Bank is not to interferd‘with 

Lol Cheong: Koon Sin, rary 


the remedios over 
ig a tho . drawers of 
‘Chineso bills making default, although of courie 
it wonld be ineguitable for it: 10 to inter: 
fore and it. might render. dteolf Liable to 
Cheong Koon Sing’ by so doing, This view 
of tho matter is not, in my opinion, affected by 
the letter of ‘Oheong Koon Sing of tho Skat 
Moy; 1892, It in tree that in that letter he 
aska tho Bank. to charge, tho account of Kan 
Sing Toi, but thera was nothing in that to| 
supersede soy legal rights thatho might have 
against son ts ing Toi,.the initer having fis 
no party @. arrangement suggested in that 
 Yotter. “I do not think, therefore that tho first 
ground of defence can bo wupported. 

Thon, to take tho sesond ground, was the 
offect of tho-arrangement such as to discharge 
ie seer by. giving time to’ the principal 

ebtor Be teite eS 4 : 

The rulo of Inw ag to tho discharge of the 
furety by the giving of time by the creditor 
to the principal debtor is old and well settled.’ 
Cage med § Saget hee 

re . Coat CS rt, 
withont the rshaotl ‘of the gnrety, enter into 


s binding agreement with the principal -dedtor | £ 


to give him. farthor timo for payment. the 
surety will be discharged. ‘This is the case, 
even though no’ injury could accrue to the 
surety, for. he ‘himself. is’ the fit judgo of 
what is or is-not for his own benoflt. It 
Is not, however, every agrooment or promiso 
made by tho creditor which will havo. the 
effect of discharging the, surety, In the 
first placo, an agréemont. by tho orolitor to 
give timo to the principal . dobtor | will 
not discharge ‘the: surety, and nover did so 
cithor at law, d¢ in equity, unless it be ofa 
binding character and unless mado on valuable 
consfderation.” Such an agreemont may be 
either in‘ express words or implied from the 
conduct of the partion. « ae ; 

In the case now bofore the Court thera war 
not, according. to the evidence of either Mr, 
Darby or Cheong Koon Sing, any express pro- 
miso or understanding made or given at tho in- 
torview of tho 27th March, 1892, to give time to 
Choong Koon Bing, Tho case is not so clear a8 
to an implied agreement. Taking Mr. Darby's 
evidence, I think it could reasonably be inforred 
from what was said and dono at tho interview 
that any margin that might exist on Kan Sin 
To's acoount was‘to be applicable in paymen' 
of tho bills of the Kwong Bank; that the. 
sharea held by the Bank on that account would 
have to bo realized in order to find out. whother 
any such margin was available; and that, pend. 
ing sttoh realization, Cheong Koon Sing was 
not'to be called upon to make good tho amount 
of thosa bills, or, in other words, was to have 
time given to him for that purpose, If wo 
rely on Choong Koon Sing’s ovidonce, this 
inforenco is, still more clear, But assuming 
that time was given, the question arises whether 
the implied ogreoment by which it, was givon 
wos of 0 binding charactor and made on a 
valuable consideration? I am unable to think’ 
that {t had any. such binding offect, As Mr. 
Francis argued, there was nothing in tho 
srrongemont to'provent the Bank from ropudi- 
sting it the next day and enforcing its romedies 
-agrainat all the-parties to the bills.” I con dis- 
cover no trace of any consideration moving from 
Choong ‘Koon Sing’ to the Bank to induoo it 
to make the arrangomant. It was a case of his 
toking something from the Bank, by way, 
relief of his own position, and giving it no 
in return. For even it Cheong Koon Sing’s 
statamantis acooptod that, if thearrangementhad 
not been made, he would have taken possession 
of and roalized the promissory notes which Kan 
Sing Toi had about him, I do not seo that his 
forbearing to do this constitntes « valuable con- 
sideration on his part for giving him time. 
Thero ia no protonca that thia forbearance was 
at Mr. Darby’s request, and, furthor, thoro is 
nothing to show:that Cheong Koon Sing had 
any right to demand the dolivery to him of the 

omissory notes or that Kan Bing Toi would 
Eave dolivered ‘them to him if he had so do- 
manded them... . aes 

Bat, besides. the. arrangement mado on the 
27th March, 1892,.it is nocessary to consider 
tho offect of Cheong Koon Sing’s latter of tha 
lat April, 1892,‘and the Srd June, 1892. There 
was no suswor sont by the Banik to olther of, 
theso’ letters, but, having roy to the fact 
that they wore writton by Mr, Darby, I think it 
must be taken that the Bank assented to the 
proposals made in them. In the pontoript to 
tho first ‘of these letters Chsong Koon Sing 
says “ho will shortly hand the managor further 
cover, bathe h tho. Bank: not pross 
‘him too much.” Bat, ‘taking it’ that the Bank 
aoveded to this request, if appears to omount, 
not to o binding agresment to give him time, 
-but to no more than o promise to: refrain from 
unduly. pressing him, and it is clear law that 
“mere passive inactivity, or omission to press 
the debtor, as’ distinguished from an sgreo- 
mont’ giving timo, will not diseharge tho 
surety: de Colyar on Guarantees, - p..872. 
Or, aa‘ Lord Hatherley said in the Oriental 
Financial Corporation v, Ovarend, Gurney & Co., 
LR., 7.Oh,: 150, “It ia not simply. neglecting 
to ane tha principal which would have any 
effect upon the surety, bat thero. must .be-s 
ponitive agrooment with the. prinoipal that tho 
creditor will postpone the. ming of him.to.e 
aubsequent period.” Tho letter of the 8rd June, 
1892, while it embodies an agreement by Obeong 
Koon’ Sing that his liability in. rexpect of the 
Kwong Fak and the Wing Tang Yan bills waa 
not to be affected by the making of the debit 
entry with regard en in, aa Bing .Tol’s 
account, on; on if ‘o.wobsidinry agree. 
manta to me deficiencies on’ the account 
iu reapect of the bills,, I' think the express 
resorvation madein this lottor of the Bank's 
righta sguinst Cheong Koon Sing must heva 
ite due oporation, and prevents the letter ‘sud, 

plied ‘tho Bank 


Fees iogr ire iene time to tho debtor #8 
bet 8,0: 0 0 LO Gol nh 
ata discharge’ Y , ‘ pace ty 


Choong Koon Bing as by Mr. 
Darby at the conclusion of the Litervlew of the 
27th: March, -1892, :Hyen if this evidence te 
to its. fall extent, it 

r Mr, Darby’ 


the: two banks in quostlon.”: Bat it fs ples 
‘sazy to determine ths point booenso havo al 


Mability.. The question to be. determined is," 
whother ths ‘in. agreeing: to.\debit Kan‘: 
‘Tol’s account witk tho amount of the bills. 

to which I'am now yoforting, intended to tak 

a further security in lieu of the original soon. . 
rity, that In to say, the lability 
Sing for the bills, or whethor they ‘morely in- 
tended to tako » socurity additional to that 


liability. Te {a evident that this ds in the main |: 
& question of fact, and it will’ be gathered from |. 


what I havo 
tantion on the 
Miability of Choong Koon Sing and to sooapt a 
farthor or additional ‘seourity iu You of it, I 
think that what the Bank really did was -to , 
agree to have rocoursd to any margin aynilable . 
on Kan Sing To!'s account as an. additional 
seourity to the claim which: they slready 
had against. Choong Koon Sing, and that’: 
such recourse was not by way of anbatitution - 
for that claim. And it 
of security which'!s merely additional to, 

nat in Hou of, ‘that originally taken from the. 
debtor will not dischargo tho surety. It was 
asid by North, J, in Clarke vy. Birley, 4 O.D.;: °° 
487, “It has nover beon held that tho mere ,.’ 
acooptance of additional goourity, nnaccom- 
panicd by #% gontract to give further timd, 
would “produce the remult of -releasing ‘the 
surety.” And in tho case of Rouse v,.. The 
Bradford Banking Com 
LT., NB, 490, Lindley, 


. sald that thoro was no in- 


J. made the 

lollowing remarks -—"The question whether a 
oreditor of two or more persons has, 

one of them and. converted the others into his 

sole dobtora by what is called novation fs a 
ei of nt, and an Jolesticn, to ey fe 

em, for paymont, especially when request: 

tlo a0 by thee co-debtor, inquite conslitent with 
on intention to look to them as a mere matters 


of conronience without releasing him, To suo. |... 


‘coed. cn this ground, what the plaintiff (the. 
suraty in that cage} has to ahow is ee in. 


consistent with continuance of his Liability, ane 


from which condnct an, sgraomont to release 
him may be Inferred.<') 2). . Dealing with 
the new firm and treating thom se debtors, and 
proving against their estate, quite consistent 
with not i 
'~ It follows from theao observations on tho law 
of the caso that, in my opinfon, tha defence has 
failed. ond the plalntifis’ are therefore entitled 
to, judgment. Tho quostion then is for what 
amonnt that judgment is to ba entered. The 
plaintiffs contend that they aro ontitled to have 
Judgmokt for’ $100,000," being the fall amount, 
scoured to them by the bond; whilo tho de-. 
fondants .on thelr aldo. submit that, if the 
accounts aro osrefully examined, {twill be found 
that the platatifie are indebted to Cheong Koon 
Bing. and not Qhoong Koon Sing to thorn, 
Then there havo been dealings between the By.nk 


and Choong Koon Sing subsequent to the 22nd.” 


Boptembor, 1894, especially with respor.t to 
tho Saigon property, and it wos admitted by 
Mr. Francia that there should bea reference for 
adjustment of the accounts between tho . parties 
subseqnent to that date, But tho acct ats ary 
somewhat complicated, and I think ib will be 
more convenient that the parties ahowld go be- 
fore the Registrar'in order thut he may settle | 
them and certify the amount for whioh:jadg- 
ment fs to be entered and execution issued, But, 


of Cheong Koon 


of thé Bank ‘to releasa the © | 


,, Limited, 70 |, 


is . 
asing the plaintiff. eH 


clesr that the taking *. | 


in order to save time, it is desirable that Ishould . = 


express, for the guidance of the Registrarsmy 
opinion upon various items of claim which are 
in controversy betwoon tho parties and also upon 
some other points, : J 
To take the disputed items in order, J unders 
stood at tho hearing that tho plaintli’, aban~ 
doned any olaim to compound intersst, Then, . 
as regards slmplo interest, it was held'by the 
Court of Exchequer in Ackermann y; Bhrey - 
sporgor, 16M. & W., 99, that’ a party’ whio 
gusrantoes the payment of & bill 1s linble for ‘all 


that tho principal would ‘be Uablo for,” inolitd- 


ing the payment of intorest on tho bill, if ov-er- 
duo. I think, therefore, that Choong Kroon 
Sing, and Somaequensy the defendants, are lia ble 
for the payment of interest on the bills us {20m 
the date of their maturity!- This question, of 
interest is regulated by sec 57 of. the Bills: of -, 
Exchange Ordinance, 1885. It appoars from t. 
enactment that the plaintiffs are not entitled 


to claim, as they do, both sntexost and. ro- 


qzalan ts and .they must aloct on which of -” 


theso claims: they will proceed. before the Ro. 
fiatrar, It will be seon also from. the texma of * 
@ enaotment.that the exponies of noting and 


protesting are in the samo position on this point ° 


as the intercat. ETN oe «ea dee ide 
It was contended by the dofendante that the 
plaintiffs had accopted the Balgon proporty, & 
promissory nota for Ts, 10,000,and caval shares 
a8 equivalent to cash, and. that’ Cheong. Koon 
6 indebtedness waa ‘reduced accordingly, - 
I think, however, that they did not. sucoced 
5 ha te ehied a at.* fhe, plaintiffs 
‘should only bo debited, in respoct of those items, 
with the amounts which. thoy have renlized _. 
or, with reasonable diligence, ought to have 
realised, Any ‘securities not yat. realized the 
lointifis must. either surrender to..Cheong | 
Koon Sing, or os ho msy appoint, or take over 
altel at a valuation to be made by the: 
r he . Rae rkaons 


« “Rit sonsonablo costs ond expenves inourred by: . 


0 by 
the plaintiffs in realizing or ondoavouring to - 
realise, or Ja keeping alive, scouritios deliver 


ent 
‘due 
to them on the bisis.of this account, -byt,. the 
total amount. fs -not to excaed $100,000. ° Ine: 
terest nt the rate of eight percent, por aun um 
is to He perils on the principal su 
from the date of the commoncomen’, of 


vo Shy date cf ded meat Fae ice ie ® es 

Tho taking of the accounts yrill extend to thé , 

deulings of th 

22nd *dhla ‘sooount roedlts 
21 


of a ootymlssion. This. onder is, of conta, 


|| without: prejivllos. to:the ordar made 
‘fame ms rofiitence to the corte of the former, 


iis 


7; S¥'ovequent to “the” 


icp nn ot at 


menanslititasinis 
. 21st Decomber. 


In Onsornat Junispicrion. } 
" Buroun His Hoxouz. Dr. Carginatoy, , 
‘ (Cusy Justice.) . 


. THE BANK OF OHINA, JAPAN, AND TUB 
BTUAITS, LIMITED, v, CHEONG YAU TO, 
ONRONG YAV KUNG, AND. LAM SHI. 
The plaintiffs sought ta recover. $100,000, 5 
- dobt dueonabond.. ; 
* Mr. J. J. Fronois, Q.C.,.and Mr. H. E, 


Pollook (instructed by Messrs. Johnson, Stokes, f 


and Master) appearcd for tha 


Inintifts, and 
Mr. W. VY. Drummond, Mr. E. Fo 


bingon, and’ 


'{ of the ‘dedolenc 


1 


ns showing t 
: nvible' for ‘and ¢ 

onthe bills from : 
atond of Cheong Koon Sing or Cheong Kai.” By 
an amondmont of their. answer-made, parsuant 
to an order of the Court, on the 10th August, 
1895,.-tho ‘defondants' enlarged their defence 
int by, stating that “by an agree- 
ant to the 25th August, 1891, 


UPP 


i ee aA . 


LE. 


pany was convertod ‘bank und 

name of the Bank of: Chins, Japan,-and:the |- 
Stratts, Limited.. Mr. Darby joined the:Bank 
‘as accountant about the time of its 
mont, and Mr, Inebbald becamo. manager’ s 
parontly ‘in the oarly part’ of 1893). Un! 
Anyust, 1891, the Bank had no compraiore, at. 


onthe first day of that. month they engaged the | .¢ 


lo | be 
inthit bake at the 


the Hon. Ho Kai (instructed by Mr. Dennya) |’ 


appearod for the’ defendants, : 
Bho hoaring of the case commonced on the 
9th October last and lasted six days. ee 
; His Lareahlp delivered the following written 
udgment:— . : 
; Tho writ of snmmons in ‘thia sult was {asned 
on: tho 10th Sept, 1894. It stated that 
the dofendants woro aued as executors and. 
exeontrix of Cheang Kai, daceasod, and it was 
spocially ‘ondorged, under. section 13 of the 
ode of Civil Procedure, with a olaim for 
$100,000, baing tha nuonnt duo nnder the joint 
and soveral bond of ono Cheong Koon Sing and 
‘ the said Choong Kai, deceased, to the plaintiff 
Bank, dated the 25th August, 1801, and con- 
ditionod for paymont of tho sum of $100,000 on 
dofanlt boing made by the sald Cheong’ Koon 

+ Sing to porform and cbaorve tho duties, obliga- 
tions, mattors, and things contained in the said 
bond. There was also s claim to have the 
state” of Choong’ Kat ndministerod, “but this 
was not followed up in' tho potition of the 

' plaintiffa, Nor do the plaintiffs. appear to have 

on Uny further steps by way of having their 

«claim dealt with audor tho ‘above-wontioned pro- 

visions of law relating to specially endorsed write 

© petition was filed on the 20th Ootebor, 
1894. It set forth that tho plaintiff’ bank was 
8 limitod company carrying on the business of :n 
tank in Victoria ond at other. places in the 
East; that, at the roquoat of Choong Kal, 
tho’ plaintiff Bank, on the 25th August, 189], 
engiged his brother Cheong Koon Bing as 
compratore of the Bank; and that, in consider. 
ation thereof; Cheong Kai agreed to become 
mirety to the plaintiff bank to the extent of 
$100,000 for tho duo performance by Cheon 
Koon Sing of his dntios nud obligations sa such 
compradore; that upon tho same date Cheong 
Koon Sing wrote a lettor of agroument to the 
pisintiff bank in which he speedtfod the terms 
tpon.which he had beon engaged hrd his dutios 
and obligations aa compradore ; and'that, Cheong 
Kai signod at tho foot of this lotter a declara. 
ton wherody ho approved of the lettor and 
declarod’ Liniself linblo na suroty for the:por- 
formance by Cheong Koon ‘Sing and hia om. 
Noyés of kis and thelr obligations under the 

. fitter ond under a bond annexed ‘thereto; that 
this bond was exocnted on the same dato an by 
it Choong Koon Sing and oheang. Kat jointly 
and sovorally bound thompolves, their executors 
and administrators, te tho plaintiff bank, and 

‘that ono of the conditions’ of the bond was 
that “if, the said Cheong Koon Sin; 

* qmployés in the Bank should be on 
xeaponsiblo for ond psy on tho days when tho 
gamo should fall due alt Chinese bank notes, 
Dill, drafts, promissory notes, ond orders ond 
other scourities which might theroafter- be 
xocoived or purchauod by the suid Cheong Koon 
Sing or by any of the eld omployes or by the 
plaintiff bank with tho knowledge and consent 
of tho sald Cheong Koon Bing, or with sy 
knowledge and econsout through any of the 
aaid employds, then tho’ adid bond should. ba 
void and of no effect, busiotherwiso should be 
snd romain in full foreo and _virtyo; ‘and that 
upon tho ssmo date Cheong Kai deposited with 

@ plaintif® tank nes collateral neourity tho 
itlo_doeds of certain Jonsehold property situate 


to ‘determine it ‘on: 


> months’ notice in writ! 


tha 9, 
i by the cpus 
bank, at the request of Choong Koon Slug and: 
ont: the consent: or knowledge of Cheong 


Kal.-was an agreement:in effect giving time to 
Cheong Koon Sing by an implied agreement and 
discharged Ohoong Kat from all lability.” The 
anayor then prooseded to specify sevaral sums of 
money which thedofendants submitted should. 
havo been credited by the plantiff bank to Choong: 
‘Koon Bing—but which I need not at present 
specially mention~and it .conclnded by stating 
that, according to the true state of the accounts 
between them, the peste dank was.'indebtad 
to Cheong Koon Sing, and that the defond- 
ants werenot indebted to ‘the plaintiff 
under the bond or ind 1 of dated 
the 25th August, 1602, oreacert 
On tho 18th July, 1895, tho plaintiffs, having ob- 

tained leave of the Court for that purposo, fileds 
roplieation to tho defendants’ answor. ‘The repli- 
ention stated that Kan Sing Toi was a partner in 
and manager of-the Wing Tung Yan and 
apartuer in the Kwong Fuk bank; that he’ 
was thus personally Hable to the plaintii® Bauk 
and: to’ Cheong Koon: Sing for tho sum of 
897,222.93, boing tho amount of the' bills’ pur- 
chased by the plaintiff bank from those banka; 
that, at the request of Cheong ‘Koon Sing and 
with the consoat of Kan Sing Toi, tho plaintiff 


‘bank dodited tho account of ‘Kan Sing Toi with 


that amount in order that if at/any time, by 
the realizition of tho shares and socuritics held- 


by the plaintiff bank in respoct of that account, | 
} 


re was loft any margin to the credit of Kan 
Sing Tol over and above his debi to tho plain- 
tiff bank on that sccount, it might be applied 
in reduotion of hia liability on tho bills and of 
the lability of Cheong Koon Siug; and that 
Chenak bce Sing ogreed that his liability to 
the i tiff bank in rospect of the bills should 
not boreleased or in any way diminished: by 
reason of Fan Sing Toi being so dabited. Tho 
replication them dealt with tha allegations of 
the anewor that certain ‘sums should have beon’ 
credited to Cheon 


Hf be 


td 

ent of it, bo transferred to 
Choong Ko ing or as he should appoint ;. 
and that the defendants, as exaoutors of 


100,000, 
$161,544.88, and for interest. It isto bo ob- 
served that the answer of the defendants wag 
amended by stating in various ways the effect 
of tho arrangemont made betwoon the plaintiff 


oh | bank and Kan Sing 'Toi after the filing of tho 


replication, and therefore the replication doas 
not deal with those amendments, 

This {s the substance of tho plosdings betwoon 
the parties, Thore waa no sottlomont of iasuen, 
but I think {t will be apparent from a perusal 
of the pleadings that the princ{pal question In 
controversy botwoon the partion was -as to tho 


ti 
4n Victoria, and by indenture charged all his 
Antorost in that property with, the payment of 
all sums of money, n0t exceeding $100,000, 
which should become: psyable by Ohcong’ Koon 
Sing’ .to the plaintiff bank andor the lotter 
of agreomont or bond, and also with tho py; 
mont of sll losses, damages, snd expanses which 
should he incurred or. sustained by the plaintiff 
bank undor the lotter df agroamont or bond,’ 
. toh sums of money, losses,-damages, and ex- 
macs not exceeding in the whole the sum of 
000,” The .potition thon proceoded to 
allogo that in the months of Fobruary 
and March, 1892, tho pinnae bank pure 
obased through Choong Koon Bing, as compra- 
dore, from Chinese banks in Hongkong, olevon 
bills or drafts drawn on Shanghai; thot these 
Pills or drafts wore dishonoured, involving» 
lous to tho 
prinofpal and interest, lose on exchange and re- 
exchange, and oxponsos of noting and pro. 
tosting and otherwiso; that on the 8th Maroh, 
1802, tho plaintif’ bonk lent, through Choong 
Koon Bing, to a Chines bank on its promissory 


cif baa 


: Frventel was not 


a prayer-that the defendants might be 
declared: tadobtad in the 


“ber, 1804, and that tho 
Cheong Kol. to tho y 
arioredto be sold and the procoeda applied 
, mont of the amount duo-to the Bank. : 
By thelr answor,’ whlch. was filed on the 15th. 
Nov, 1894,-the defendsuts admitted the fing 
of tho lottor of agroomont and tha oxponticn 
Koon and Chaong Kal, 
d. dishonony 


a 


"9 
laintif#f bank of 8298,105.29 for | - 


6 of the agreemont mado between the 
panae bank and Kan Sing Tol upon the 

bility of Cheong Koon Sing and therefore 
‘apon the position of Cheong se bis surety, 
‘Accordingly at the hearing. the contest, both 
os ro evidence and argument, was muinly 


gs 
fore Bir Fielding Olarko, the late Chief Juatice, 
on the second and: third days of September, 
1895, Zt then ‘appeared from tho evidence of | 
Mr. Darby, the accountant, and Mr. Inchbald, 
the manager, of the. Bank, that’ since the in-: 
etitation of the. suit the Bank had been wonnd 


» Tt-was accordiagly. 
jeation of the 
ould be ad; 


@ 8 peregraph in 
ahoged seligument and of the vi hi 
of .Qhina ria mgs Limited, to 
conlinne- the suit in the name of 


Mx. Campboll,: tho 
the plata 


Pay: : 
| méetin 
: also Ifabo, - 


he connsel on both sldos, 
Tha’ ovidence’. consisted. 
plaintiffs’ of. the affidavit 


; examination af 


| suspend 


tt 


between. the: Bank: aid 


firms at Shanghai, One of thers vas} 
subsequently paid in Hongkong and {t is thore- 
fora unnocessary to .) 
of it, Tho re g ten bills were drawn ky. 
io banks~on tho--dates-and-for—tho-amounte- 
mentioned ‘below. They were in tho Hnglish 
languago. The first of the bills was’ deawn in 
favour of the Bank, but the remainiig nine 
wore drawn in favour of Choong. Koon ‘Slag 
and ondotsed by himte thd Bank. This waa done 
by direction of Mr. Inchbald, in order to-prevant, 
any question arising as td whother the hdd 
or had not, passed through the hands of Cheong’ 
Koon Sing... , ‘ 


Tron Shing, ., 26th Fob., 1892...... 
Wing Tung Yon 27th 'Fob., 1802... 
ith, March, 1802 

127th Fob, 1892,, 

Tth March, 1892 


20,000 
40,000 


60,000 


0,00 
inh h, usa. P} | é 
ayeren! » Mare ~ 

lth Marob, 189.. 20,000} 90,000 


D, 
by 


bills and note was $244,087.28, ; . 

At tho tino of those trahsactioha there was 
in the colony a‘man‘named Lo Hok Pang, who 
was the compradora of the Hongkong snd 
Shanghal Banking Corporation, Ho waa. a 
prominent and influential momber of the Chi. 
nese community, and wos reputed to bo 
aerete great wealth, He woes partner 
in 


all tho five banks mentioned above, except Lee 


the Taau Shing. Thero was also at the same 
time another Chinaman named Kan Bing Tol, 
who was rogarded by the Chineso as » man 
of considerable financial status.’ Ho was a part.’ 
ner in two of the “above-mentioned banks, 


| namely, the Wing Tang Yau and the Kwoug 


hd manogor’ of theformer 
jonk. His namo ‘appeared on the’ two bills of 
tho Wing Tung You Bank os one of the 
parties to them. Ho had a. private sdvanco 
accountwith: the Bank, and was in the habit on 


fue and was also f! 


by them on this sccount'at tha close of osoh 
month, ‘ond to: send & copy of it. to. the hesd 
office in London, «On tho 20th ha rhage Cleo 
Ken Bing. Toi’s indebtodnoss to tho on 
this account was $597,944.22 ond the socurition 
wore valued at. $667,046.00, There was, there- 
fore, on that cain . surplus or margin .in his 


vour of $88,801.78, : 
arning, in March,’ 
ctor arose among 


promissory note 
payment and that he and 
: might theroby 
{;. He socordin: 
taking visits to the 


nts, on whlch a 4 
from the ‘Tau, Bing: j 


‘ the plainti 
coastal in his ‘a 
Yan and Kwong" 


Mr, ‘Darby thei |. 
sallod 5 Kn -Bitg 
Toi+ pidgin: finish, alright, don't 


eatablish- |: hind a.of them went to the |’ 
+ offices of the Babk, arriving th 9.80 |: 
No, doubt. be wen: 
Mr, ‘Inohbald'boeguse th 


wi ‘}.only Sayin Which 


farther acoonnt | ¢b, 

he doos not give any details of the conversation 
ot sat tha documenta which we: 
terview and to which I wilt 


stat 


-two : hanks in. ‘ 

I don't remember - wh id-Oheong Foon Sing’s 
99,000 effect that Mr, 

as oa" ‘Kan 


that | than Cheong Koon Sing. Ib is tro that I 
th: ity of 


manner, His evidence” 
vof a man not In any. way desirin, 
a truth.: Bot I cannot say 
thoae documents’ 
two docnments for ' 
The firat’ document was in. the 


f may be noted dat this’ letter ts 
the 26ih instead of the 27th March, 
etter.’ 


le on ‘the Kwong 
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‘Kwong Gul, eth year and. moon, eth doy 
Wi id ee oar, ry 
7th Matob, 1800). ot ake 


plain 
the Sist May, 1892 
eeu the plaintiff 


« Tol, s castomor of the Bank, 
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aa 


‘becantio plata bank that 
tho’ securities hold by the plaintiff bank on this“: 
acocunt wore. mor safiiclent to ‘cover the 


of Tis} 


nth 


